








































































FORM NO. 10 B 
  

Audit Report under section 12A (b) of the Income - Tax Act, 1961, in the case of 
charitable or religious trusts or institutions 

 
We have examined the Balance Sheet of G.C.B.M.A Corrugated Box Manufacture 
Charitable Association (Formerly known as Gujarat Corrugated Box Manufacturer’s 
Association) PAN: AAAAG8944N as at 31.03.2019 and the Income and Expenditure 
Account for the year ended on that date which are in agreement with the books of 
accounts maintained by the said Trust. 

 
We have obtained all the information and explanation which to the best of our 

knowledge and belief were necessary for the purpose of our audit. In our opinion 

proper books of account have been kept by the above- named trust so far as it 
appears from our examination of the books, subject to the comments given below:  

 
--------------------Nil-------------------- 

 

In our opinion and to the best of our knowledge and according to the information 
given to us, the said accounts give a true and fair view: 
 

i)   In case of Balance Sheet, of the State of Affairs of the above-named trust as 
at 31.03.2019 and  

 
ii)  In the case of the Income and Expenditure Account, of the Surplus for the 

accounting year ending on 31.03.2019. 

 
 

For Mukund & Rohit                                       

 Chartered Accountants 
                                                                                     Registration No. 113375W 
         
         
         
         

                          Vinay Sehgal 
Date: 13.08.2019     Partner 

Place: Vadodara               M. No. 109802 
               UDIN: 19109802AAAAGP4562  
 



 

Sr. 

No. 
Particulars 31.03.2019 

1 . Amount  of  income  of the previous year  applied   to   
charitab le  or  religious  purposes  in  India that year.  

11,70,186 /- 

2 . Whether the  trust  has  exercised the option  under  clause  
(2)  of  the  Exp lanation to section 1 1 (i) ?  If so , the details 
of the amount of income deemed to have been applie d to    
charitab le or religious purposes in India during the 
previous year.  

No 

3 . Amount  of   income accumulated or set apart for  
application  to  charitab le or re ligious purposes, to  the  
extent  it  does  not  exceed  15 percent of t he  income 
derived from property held under  Trust wholly  for suc h 
purposes. 

2,78,791/- 

4 . Amount of income eligib le for exemption under section          

11 (i) (c) (Give det ails) 

Nil 

5 . Amount of income in addition  to the amount refe rred to in  
item 3 above, accumulated or  set apart for specified  

purposes under sect ion 11 (2). 

Nil 

6 . Whether the amount of income mentioned in it em 5 above     
has been invested or deposited in the manner  laid down in  
section  11 (2)(b)? If so, the details thereof. 

NA 

7 . Whether the amount of the income  in respect of which an   
option  was  exercised  under   clause (2)  of the  
explanation  to section 11(1) in  any  earlier  year is  deeme d  
to  be  income  of  the  previous  year under sec tion 11 (1B) 
? If so, the details thereof.  

NA 

8 . Whether during the previous year any part of income      
accumulated or set apart for specified purpose under      
section  11  (2) in any earlier year 

 

 a) Has   been   applied   for   purpose   other than  
charitable  or  religious  purposes or has ceased   t o  be  
accumulated  or  set part for application  thereto of. 

No 

 b) Has  ceased to remain  invested  in any  security  
referred       to  in  sect ion  11(2)(9)(I ) or  deposited  in  any 
account referred to  in section 11 (2) (b) (ii) or 
11(2)(b)(iii). 

No 

 c) Has not been utilized for purposes for which it was 
accumulated or set apart  during the period for which it 
was to  be accumulated or set part, or in  the year 
immediately fo llowing the expiry thereof? If so, the 
details thereof.   

No 



                                                                          31.03.2019 

1. Whether any part of the income or property of the  trust was 
lent or continues to be lent, in the previous year to any 
person referred to in section  13 (3) (hereinafter referred to in 

the Annexure as such person)?  If so, give details of the 
amount, rate of interest charged and the nature of security, if 

any. 
 

No 

2. Whether any land, building or other property of the trust was 
made or continued to be made, available for the use of any 
such person during the previous year?  If so, give details of 
the property and the amount of rent or compensation 
charged, if any. 
 

No 

3. Whether any payment was made to any such person during 

the previous year by way of salary, allowance or otherwise?  If 
so give details. 
 

No 

4. Whether the services of the trust were made available to any 
such person during the previous year?  If so, give details 
thereof together with remuneration or compensation 
received, if any. 
 

No 

5. Whether any share, security or other property was          
purchased by or on behalf of the trust during the previous 
year from any such person? If so, give details thereof with the 
consideration paid. 

 

No 

6. Whether any share, security or other property was sold      by 

or on behalf of the trust during the previous year to any such 
person?  If so, give details thereof together with the 
consideration. 
 

No 

 

7. Whether any income or property of the trust was diverted 
during the previous year in favour of any such Person?  If so, 

give details thereof together with the amount of income or 
value of property so diverted. 
 

No 

8. Whether the income or property of the trust was used or 
applied during the previous year for the benefit of any such 

person in any other manner?   If so, give details.  

No 

 



 
  

Sr. 
No. 

Name and 

address of 
the concern 

Where the 
concern is a 

company         

number 
and class  
of shares 

held 

Nominal 

value of 
this 

investment 

Income 

from the 
Investment 

Whether the 
amount in col. 4 

exceeded 5 percent 

of the capital of the 
concern during the 
previous year say 

yes/no 

(1) (2) (3) (4) (5) (6) 
 
 

NOT APPLICABLE 
 

                                          
 

 
For Mukund & Rohit                                       
Chartered Accountants 

                                                                                  Registration No. 113375 W 
         
         
         
                                                                                              Vinay Sehgal 
Date: 13.08.2019                                           Partner 
Place: Vadodara                M. No. 109802 
                                                                                             UDIN: 19109802AAAAGP4562 
 
 













Capital Account
Property, Plant & 

Equipment

Office Building      10,150,000 -             -                 
Capital Fund

Opening Balance   1,106,800 1,016,800     
Advances given for Office 

Building
Add: Additions during the year        54,000 1,160,800       90,000          1,106,800       Office Building -                  9,650,000      

Building Fund Fixed Deposits

Opening Balance   1,237,096 1,178,501     Bank of Baroda        2,867,116 2,739,265      

Add: Additions during the year          6,000 1,243,096                 58,595 1,237,096       Current Assets

               -   Sundry Debtors               3,625                    -   

Current Liabilities Cash and Bank Balances

Sundry Creditors   1,547,207 1,063,606     Cash in hand          9,489 44,352       

BOB O/D A/c   1,540,822 440,006     

TDS Payable                -   3,218            HDFC Current A/c        17,969 1,568,280       17,969       502,328         

Inhouse Magazine Account      210,425 241,425        

CGST          4,687 9,756            Loans and Advances

SGST          4,687 1,767,007       9,756            1,327,761       TDS Receivable      317,987 295,415     

IGST                -   317,987          9,763         305,178         

Income & Expenditure A/c

Opening Balance   9,525,114 8,016,851     

Current Period transferred   1,210,991 10,736,105     1,508,262     9,525,114       

Total 14,907,008   13,196,771   Total 14,907,008   13,196,771   

For Mukund & Rohit G.C.B.M.A Corrugated Box Manufacture Charitable Association 

Chartered Accountants (Forerly known as Gujarat Corrugated Box Manufacturer's Association)

Reg. No.113375W

Vinay Sehgal Hon. Treasurer

Partner

M.No. 109802

UDIN:19109802AAAAGP4562

Place : Vadodara Place : Vadodara

Date :13.08.2019 Date :13.08.2019

Liabilities Assets Amount (`) 
31.03.2018

Amount (`) Amount (`) 
31.03.2018

Amount (`) Amount (`) 
31.03.2019

Amount (`) Amount (`) 
31.03.2019

Amount (`) 



Amount (`) Amount (`) Amount (`) Amount (`) 

2018-19 2017-18 2018-19 2017-18

Bank Charges 808                    967                     FD Interest              162,389 209,757            

FCBM Subscription 250,000             250,000              Subscription Received              419,000 554,400            

Interest on Bank OD 2,642                 2,510                 
 Subscription Received 

(Prior Years) 
                 6,000 36,000              

Interest on TDS 1,383                 -                     Annual General Meeting Income              774,457 1,525,022         

Managing Committee Expense 20,474               227,952              Misc. Income                  1,026 -                    

Postage & Courier Expenses 62,584               48,106                Kasar                  3,251 1,267                

GCCI Membership Fees -                    4,956                  Web Advertisement                  1,404 15,000              

Stationery & Printing 370                    31,660               Technical Seminar 491,078             -                    

Professional Fees 6,000                 12,000               

Technical Seminar Exp -                    50,112               

Website Expense 141,550             17,904               

Swatch Bharat Cess Expense -                    119                    

Krishi Kalyan Cess -                    119                    

Electricity Expense 11,882               -                    

Municipal Tax 146,311             

Misc. Expense 3,610                 4,820                 

Balance Written off -                    181,958             

 Excess of Income over Expenditure 1,210,991          1,508,262          

Total 1,858,605        2,341,446         Total 1,858,605        2,341,446       

For Mukund & Rohit

Chartered Accountants

Reg. No.113375W

Vinay Sehgal

Partner Hon. Treasurer

M.No. 109802

UDIN:19109802AAAAGP4562

Place : Vadodara Place : Vadodara

Date :13.08.2019 Date :13.08.2019

 Expenditure  Income 

(Formerly known as Gujarat Corrugated Box Manufacturer's Association)

G.C.B.M.A Corrugated Box Manufacture Charitable Association
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